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7DULIV�HW�ILQDQFHPHQW� 

dĂƌŝĨƐ�ƉĞƌŵŝƐ���͗� 
 
E �ǀĂůƵĂƟŽŶ�ĚĞ�ĐŽŶĚƵŝƚĞ�͗�ϰϬ�Φ�Ύ 
E �ŽƵƌƐ�ĚĞ�ĐŽĚĞ�ƌĞŶĨŽƌĐĠ�ĞŶ�ĐŽůůĞĐƟĨ�͗�ϮϱϬ�Φ� 

;�ŽƵƌƐ�ĞŶ�ƐĂůůĞ�Ğƚ�ĞŶƚƌĂŝŶĞŵĞŶƚƐͿ 
E �ŽƵƌƐ�ĚĞ�ĐŽĚĞ�ĞŶ�ůŝŐŶĞ�͗�ϱϬ�Φ� 

;�ǀĞĐ�ĂĐĐğƐ�ĂƵǆ�ĐŽƵƌƐ�ĞŶ�ƉƌĠƐĞŶƟĞůͿ 
E ,ĞƵƌĞƐ�ĚĞ�ĐŽŶĚƵŝƚĞ�͗�ϰϬ�Φ�Ύ 
E �ĚŚĠƐŝŽŶ�ă�ů͛ĂƐƐŽĐŝĂƟŽŶ�͗�ϱ�Φ��ͬ�ĂŶ� 
E &ƌĂŝƐ�ĂĚŵŝŶŝƐƚƌĂƟĨƐ�͗�ϭϬϬ�Φ� 
 
dĂƌŝĨ�ĨŽƌŵĂƟŽŶ�WŽƐƚ-WĞƌŵŝƐ�͗� 
E :ŽƵƌŶĠĞ�ĐŽŵƉůğƚĞ�ϳ�ŚĞƵƌĞƐ��͗�ϳϬ�Φ� 

>͛ĂƐƐŽĐŝĂƟŽŶ DŽďŝůŝƚĠ� �ŵƉůŽŝ� ϯϳ Ă� ƉŽƵƌ� ŽďũĞƚ� Ě͛ĂŐŝƌ� ĞŶ� ĨĂǀĞƵƌ� ĚĞ� ůĂ�
ŵŽďŝůŝƚĠ� ĚƵƌĂďůĞ ĂĮŶ� ĚĞ� ĐŽŶĐŽƵƌŝƌ� ă� ůĂ� ƐĠĐƵƌŝƐĂƟŽŶ� ĚĞƐ� ƉĂƌĐŽƵƌƐ�
Ě͛ŝŶƐĞƌƟŽŶ�ƉƌŽĨĞƐƐŝŽŶŶĞůůĞ͘� 
 
DŽďŝůŝƚĠ� �ŵƉůŽŝ� ϯϳ� ďĠŶĠĮĐŝĞ� ĚƵ� ƐŽƵƟĞŶ� ĚĞƐ� ƉŽƵǀŽŝƌƐ� ƉƵďůŝĐƐ�
ŝŶƐƟƚƵƟŽŶƐ�ƉƌŝǀĠĞƐ͘ 

&ŝŶĂŶĐĞŵĞŶƚ�ƉŽƐƐŝďůĞ�ƉĂƌ�ůĞ�ďŝĂŝƐ�ĚƵ��ŽŵƉƚĞ�WĞƌƐŽŶŶĞů�
ĚĞ�&ŽƌŵĂƟŽŶ�;�W&Ϳ�ƉŽƵƌ�ůĂ�ĨŽƌŵĂƟŽŶ�ƉĞƌŵŝƐ�� 
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5pVXOWDWV������ 7DULIV�HW�ILQDQFHPHQW 

6LWXDWLRQ�VRFLR-SURIHVVLRQQHOOH 
 
¨ sŽƵƐ�ġƚĞƐ�ďĠŶĠĮĐŝĂŝƌĞ�ĚƵ�Z^��ŽƵ�ŚĂďŝƚĂŶƚ�Ě͛ƵŶ�ƋƵĂƌƟĞƌ�ƉƌŝŽƌŝƚĂŝƌĞ�

ĚĞ� ůĂ�ƉŽůŝƟƋƵĞ�ĚĞ� ůĂ� ǀŝůůĞ� Ğƚ� ǀŽƚƌĞ�ƉƌŽũĞƚ�ƉƌŽĨĞƐƐŝŽŶŶĞů�ŶĠĐĞƐƐŝƚĞ� ůĞ�
ƉĞƌŵŝƐ���͗ 
'ƌąĐĞ� ĂƵ� ƐŽƵƟĞŶ� ĚĞƐ� ƉŽƵǀŽŝƌƐ� ƉƵďůŝĐƐ͕� ƵŶĞ� ƉĂƌƚ� ĚĞ� ǀŽƚƌĞ� ĨŽƌŵĂƟŽŶ�
ƉĞƵƚ� ġƚƌĞ� � ƉƌŝƐĞ� ĞŶ� ĐŚĂƌŐĞ͘�ZĞŶƐĞŝŐŶĞǌ� ǀŽƵƐ� ĚŝƌĞĐƚĞŵĞŶƚ� ĂƵƉƌğƐ� ĚĞ�
ǀŽƚƌĞ� ƌĠĨĠƌĞŶƚ� ƐŽĐŝŽ-ƉƌŽĨĞƐƐŝŽŶŶĞů� ƉŽƵƌ� ǀŽƵƐ� ŽƌŝĞŶƚĞƌ� ǀĞƌƐ� ƵŶ�
ĂĐĐŽŵƉĂŐŶĞŵĞŶƚ�ͨ ŵŽďŝůŝƚĠ ͩ 
 

¨ sŽƵƐ�ġƚĞƐ�ĚĞŵĂŶĚĞƵƌ�Ě͛ĞŵƉůŽŝ�ǀŽƚƌĞ�ƉƌŽũĞƚ�ƉƌŽĨĞƐƐŝŽŶŶĞů�ŶĠĐĞƐƐŝƚĞ�
ůĞ�ƉĞƌŵŝƐ���͗ 
/ů�ĞǆŝƐƚĞ�ĚĞƐ�ĂŝĚĞƐ�ĮŶĂŶĐŝğƌĞƐ�ĂĐĐĞƐƐŝďůĞƐ�ĚŝƌĞĐƚĞŵĞŶƚ�ƉĂƌ� ůĞ�ďŝĂŝƐ�ĚĞ�
ƉƀůĞ�ĞŵƉůŽŝ͘�ZĞŶƐĞŝŐŶĞǌ�ǀŽƵƐ�ĚŝƌĞĐƚĞŵĞŶƚ�ĂƵƉƌğƐ�ĚĞ�ǀŽƚƌĞ�ĐŽŶƐĞŝůůĞƌ� 
 

¨ sŽƵƐ� ġƚĞƐ� ƐĂůĂƌŝĠ͕� ĚĞŵĂŶĚĞƵƌ� ĚΖĞŵƉůŽŝ� ĂǇĂŶƚ� ĚĠũă� ƚƌĂǀĂŝůůĠ� ŽƵ� ĞŶ�
ĐŽŶƚƌĂƚ� Ě͛ĂƉƉƌĞŶƟƐƐĂŐĞ� ĚĞƉƵŝƐ� ƉůƵƐ� Ě͛ƵŶ� ĂŶ� ͗� ;ƐĠĐƵƌŝƐĂƟŽŶ� ĚƵ�
ƉĂƌĐŽƵƌƐ�ƉƌŽĨĞƐƐŝŽŶŶĞů�ŽƵ�ƌĠĂůŝƐĂƟŽŶ�ĚƵ�ƉƌŽũĞƚ�ƉƌŽĨĞƐƐŝŽŶŶĞůͿ 
sŽƵƐ�ĂǀĞǌ�ůĂ�ƉŽƐƐŝďŝůŝƚĠ�ĚĞ�ĮŶĂŶĐĞƌ�ƚŽƵƚ�ŽƵ�ƉĂƌƟĞ�ĚĞ�ǀŽƚƌĞ�ĨŽƌŵĂƟŽŶ�
ŐƌąĐĞ�ă�ǀŽƐ�ĚƌŽŝƚƐ�ĐƵŵƵůĠƐ�ƐƵƌ�ǀŽƚƌĞ�ĐŽŵƉƚĞ�ƉĞƌƐŽŶŶĞů�ĚĞ��ĨŽƌŵĂƟŽŶ�
ZĞŶƐĞŝŐŶĞǌ� ǀŽƵƐ� ĚŝƌĞĐƚĞŵĞŶƚ� ƐƵƌ� ůĞ� ƐŝƚĞ� ŝŶƚĞƌŶĞƚ� ͨ ŵŽŶ� ĐŽŵƉƚĞ�
ƉĞƌƐŽŶŶĞů�ĚĞ�ĨŽƌŵĂƟŽŶ�ͩ�ŽƵ�ǀŽŝƌ�ůĂ�ĚĠŵĂƌĐŚĞ�ă�ƐƵŝǀƌĞ�ƐƵƌ�ŶŽƚƌĞ�ƐŝƚĞ�͗�
ǁǁǁ͘ŵŽďŝůŝƚĠ-ĞŵƉůŽŝ-ϯϳ͘Ĩƌ 
 

¨ sŽƵƐ�ġƚĞƐ� ũĞƵŶĞ�;-�ϮϱĂŶƐͿ�Ğƚ�ǀŽƵƐ�ġƚĞƐ�ĞŶŐĂŐĠ�ĚĂŶƐ� ůĂ�ĐŽŶƐƚƌƵĐƟŽŶ�
Ě͛ƵŶ�ƉƌŽũĞƚ�ƉƌŽĨĞƐƐŝŽŶŶĞů� 
ZĞŶƐĞŝŐŶĞǌ-ǀŽƵƐ�ĚŝƌĞĐƚĞŵĞŶƚ�ĂƵƉƌğƐ�ĚĞ�ǀŽƚƌĞ�ĐŽŶƐĞŝůůĞƌ�ŵŝƐƐŝŽŶ�ůŽĐĂůĞ� 
 

¨ sŽƵƐ�ġƚĞƐ�ĂƉƉƌĞŶƟ� 
�ĞƉƵŝƐ�ũĂŶǀŝĞƌ�ϮϬϭϵ͕�ǀŽƵƐ�ĂǀĞǌ�ůĂ�ƉŽƐƐŝďŝůŝƚĠ�ĚĞ�ďĠŶĠĮĐŝĞƌ�Ě͛ƵŶĞ�ĂŝĚĞ�
ĚĞ�ϱϬϬ�ĞƵƌŽƐ�ƉŽƵƌ�ǀŽƚƌĞ�ĨŽƌŵĂƟŽŶ͘ 
ZĞŶƐĞŝŐŶĞǌ�ǀŽƵƐ�ĚŝƌĞĐƚĞŵĞŶƚ�ĂƵƉƌğƐ�ĚĞ�ǀŽƚƌĞ��&� 
 

¨ sŽƵƐ�ġƚĞƐ�ŝŶƚĠƌŝŵĂŝƌĞ 
�Ŷ� ƉĂƌƚĞŶĂƌŝĂƚ� ĂǀĞĐ� ůĞ� &ĂƐƩ� Ğƚ� ƐŽƵƐ� ĐŽŶĚŝƟŽŶƐ͕� � ŶŽƵƐ� ǀŽƵƐ�
ĂĐĐŽŵƉĂŐŶŽŶƐ�ĚĂŶƐ�ůĂ�ƌĞĐŚĞƌĐŚĞ�ĚĞ�ĮŶĂŶĐĞŵĞŶƚ�ůŽƌƐ�Ě͛ƵŶ�ͨ ďŝůĂŶ�ĚĞ�
ĐŽŵƉĠƚĞŶĐĞƐ�ƉĞƌŵŝƐ ͩ 


